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PROVINCIAL AUDITOR
of Saskatchewan

INDEPENDENT AUDITOR'S REPORT
To: The Members of the Legislative Assembly of Saskatchewan

| have audited the accompanying financial statements of the Valley View Centre Residents’ Trust
Account, which comprise the statement of financial position as at March 31, 2014, and the statement
of changes in trust equity for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards for Treasury Board’s approval, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with Canadian generally accepted auditing standards. Those
standards require that | comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.

Opinion
In my opinion, the financial statements present fairly, in all material respects, the financial position of

the Valley View Centre Residents’ Trust Account as at March 31, 2014, and the results of its operations
for the year then ended in accordance with Canadian public sector accounting standards.

Regina, Saskatchewan Judy Ferguson, FCA
July 17, 2014 Acting Provincial Auditor
1500 Chateau Tower - 1920 Broad Street  Regina, Saskatchewan S4P 3Vz
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Statement 1

MINISTRY OF SOCIAL SERVICES
VALLEY VIEW CENTRE RESIDENTS' TRUST ACCOUNT
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31
2013
2014 (Restated)
(Note 6)

Financial Assets

Due from General Revenue Fund (Note 4) $ 616,582 $ 566,595
Accounts Receivable 42,458 17,926
Interest Receivable (Note 4) 1,498 1,568
Total assets $ 660,538 $ 586,089
Liabilities

Accounts payable $ 30,468 % 19,953
Trust Equity (Statement 2) $ 630,070 $ 566,136

(See accompanying notes to the financial statements)



MINISTRY OF SOCIAL SERVICES

VALLEY VIEW CENTRE RESIDENTS' TRUST ACCOUNT

CHANGES IN TRUST EQUITY
FOR THE YEAR ENDED MARCH 31

Changes in trust equity:

Received on behalf of residents
Payments on behalf of residents

Interest revenue

(Decrease) Increase in interest receivable
(Increase) in accounts payable

Increase in accounts receivable

Net increase in trust equity

Trust equity, beginning of year

Trust equity, end of year (Statement 1)

Statement 2

2013

2014 (Restated)
(Note 6)
$ 801,124 $ 716,450
(757,305) (701,493)
6,168 6,107
(70) 122
(10,515) (19,715)
24,532 10,397
63,934 11,868
$ 566,136 $ 554,268
$ 630,070 $ 566,136

(See accompanying notes to the financial statements)



MINISTRY OF SOCIAL SERVICES
VALLEY VIEW CENTRE RESIDENTS’ TRUST ACCOUNT
NOTES TO THE FINANCIAL STATEMENTS
MARCH 31, 2014

Authority and purpose

The Valley View Centre (Centre) is a residential facility for people with intellectual
disabilities. The Centre is operated by the Ministry of Social Services. The Centre’s
Residents’ Trust Account (Trust Account) was established under Section 13 of The
Department of Social Services Act. The Social Services Rehabilitation Institutional
Collective Benefit Funds and Trust Account Regulations regulate the Trust Account.

The Trust Account is used to hold, in trust, money belonging to the residents of the
Centre. It contains a separate account for each resident which provides a record of that
resident’s transactions.

Significant accounting policies

These financial statements are prepared in accordance with Canadian public sector
accounting standards published by CPA Canada. A cash flow statement has not been
presented since the cash flow information is readily apparent from the other financial

statements.

Receipt and payment of trusts

Monies such as Old Age Security and Guaranteed Income Supplement are held in trust
on behalf of residents. The Centre is charged with making payments from the trust
account for various purposes, such as maintenance fees and cash advances to
residents.

Accrual basis

The financial statements are prepared on the accrual basis of accounting

Interest earned

Interest revenue consists of interest earned on resident balances and is credited to the
residents’ accounts when received or receivable.

Use of estimates

The preparation of financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of financial statements and the reported amounts of revenues
and expenses during the reporting period. An allowance for doubtful accounts has been
recorded to reflect the possibility that residents’ Old Age Security and Guaranteed



MINISTRY OF SOCIAL SERVICES
VALLEY VIEW CENTRE RESIDENTS’ TRUST ACCOUNT
NOTES TO THE FINANCIAL STATEMENTS
MARCH 31, 2014

Income Supplement may not be collected from Canada Revenue Agency. Actual results
could differ from those estimates.

Financial instruments

The Trust Account’s financial instruments include due from General Revenue Fund,
accounts receivable, interest receivable and accounts payable. There are no significant
terms and conditions related to the financial instruments that may affect the amount,
timing and certainty of future cash flows.

Due from General Revenue Fund

The bank account for the Trust Account is included in the Consolidated Offset Bank
Concentration arrangement for the Government of Saskatchewan.

Interest earned is calculated and paid by the General Revenue Fund on a quarterly
basis into the Trust Account’s bank account using the Government’s 30 day borrowing
rate and the average daily bank account balance. The Government’s average 30 day
borrowing rate for the year is 1.02% (2013 - 1.09%).

Related party transactions

In accordance with established government practice, the Trust Account has not been
charged with any general administrative costs and no provision for such costs is
reflected in these statements. These costs are absorbed by the Ministry of Social
Services.

Correction of Prior Year Error

The Trust Account inadvertently did not record several transactions that occurred in the
prior year. These errors have been corrected retroactively and prior year amounts have
been restated. As a result, trust equity at March 31, 2013 has been decreased by
$8,719, accounts receivable has been increased by $11,076 and accounts payable has
been increased by $19,795.
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